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Xorking Interest Trausfers of Oil and Gas Leases 

This is in response to your July 25, 1930, m~l;;orancIun~ 
concerning such trailsfers. 
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First, in the course of the recent Tah3z~a Comty L 

survq, it was zscertaincd that the Tch2i2a County Ascesxr , 

CiEftirxtiBted ~~?ZLWXI working interests and royalty inzqcsts 
in gas ,trroducing pro~m%ies such that Mm32 a working i:ltr?r3st 
in s?1ch a gro;xrt=y was transferred fro:3 one operator to acothcr 
but tha rdatc& royaltq interest was not, the assmsor revzllucti 
the workixry ic %rcst at xxzket vtilua as of thfi htc of tram&r 
Sut left th Z*3jfslty in&rest at the a~nropri~t~ly-in~e:~ad 
1975 Lax year value. 
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ax2 fclr tzrxs more .thm 35 years, however, tra.xf~r~ th\r?reof 
axe ciian~es in otmcr;;hip, with ths result that the transfers 
give rise to reappaisals. 
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J. J. Delaney 
Gle*nn L. itigsy 
Gorcion P. Adelntan 
Pdxrt il. Gustsfaon 
Gene i%lycr 
Ala31 mtra 
Sob Jaixs 
8.11 Ekzcroft 
-Say i3otherml . 


